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Indicate the iterm numbers reported herein: item 9

Flease be advised that at the meeting of the Board of Directors of National

Reinsurance Corporation of the Philippines ("NRCP”") held today, December 18, 2010,
the remaining members of the Board of Directors, while constituting a quorum, elected

i



Mr. Gregerio T. Yu as new director of NRCP, effective immediately, to serve as such for
the unexpired term of his predecessor, Atty. Winston F. Garcia who has left the
company.

SIGNATURES

Fursuant to the requirements of the Securities Regulation Code, the issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized, in the
City of Makati on December 16, 2010.
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