A~
PphilNaRe
NATIONAL REINSURANCE CORPORATION OF THE PHILIPPINES

18 Floor, Philippine AXA, Life Cantre, Sen. Gil J. Puyat Avenue corner Tindalo Street, Makati City 1200, Philippines
Trunk lines: +632 759 5801 to 06 * Fax: +632 755 5886 * Website: nrcpcomuph * e-mail: nrep@nrcp.cam.ph

June 23, 2010

THE PHILIPPINE STOCK EXCHANGE, INC.
Philippine Stock Exchange Centre
Exchange Road, Ortigas Center

Pasig City

Attention: Ms. lanet A. Encarnacion
Head, Disclosure Department
Gentlemen:

Attached is the SEC Form 23-B, Statement of Changes in Beneficial Ownership of Securities, of Mr.
Raymundo T. Bautista, Jr., a Senior Vice President of the Company, relative to transactions in the
Company’s shares on June 21, 2010,

Sincerely,

enior Vice President/CFO



SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines
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*****Nothing Follows*****

If the change in heneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.
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. For each person named in resporise to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power o vote

or to direct the vote, sole or shared power to dispose or to direct the disposifion. Provide the applicable information required by ltem 2 with respect lo each person
with whom the pawer fo vole or to direct the vote or to dispose or direct the disposition is shared.

. Describe any fransaction in the class of securitiss reported on that were effected during the past sixty (50) days by the persons ramed in response (o paragraph (a).

The descripfion shall include, but not necessadly be limited to: {1) the idenfity of the person who efiected the transacfion; (2) the date of the transaction; (3) the

MEm S

[tem B.

—Jdentified: ;
- If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

amount of securities involved, (4) the price per share or unit; and (5) where or how the transaction was effecled.

. It any other person is known to have the right fo receive or the power fo direct the receipt of dividends from, or the-proceeds from the sale of such securities, a

statemeant fa that effect should be included i |r| response to this rtern and, if such mterest relates to more than five (5%) percent of the class, such persan should be

securities, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the lssuer

Describe any contract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person with respect to any
securities of the issue, Including but not limited to fransfer or voling of any of the securities, finder's fees, joint venlures, loan or oplion arrangemeants, puts or calls,
guarantees of profits, division ol profits or loss, or the giving erwithholding of proxies, naming the persan with whom such contracts, arrangements, understandings
or refationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject lo a contingency the occurrence of
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in

loan agreements need not be included.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, amangements, understandings, plans or proposals relating to:

. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporale structure or any other matier 23 disclosed in ltem 3; and

. the transfer or voling of the securities, findear's fees, joint venlures, options, puts, calis, guaraniees of loans, guarantees against logses or the giving or withholding of

any proxy as disclosed in ltem 5.

After reasc:nab!e mqum,r and tc the best of mv knnwledge and belief, | certify that the lnfﬂrmatmn sef forth in th:s Report is true, mmp[efe and accurate,

{Signature of Reporting Person)
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