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PhilNaRe entered into a Memorandum of Understanding dated June 5, 2008 with
ACR Capital Holdings Pte Ltd, a company established under the laws of Singapore, for a
potential long term strategic partnership aimed to build PhilNaRe’s book of Asian
business, build a domestic catastrophe pool in the country, provide technical expertise to
PhilNaRe in the area of large commercial risks underwriting on a facultative basis, develop




an IT system that will enhance PhilNaRe’s operational efficiency and explore the
possibility of ACR investing in PhilNaRe, subject to further discussion and negotiations
between the parties, conduct of a due diligence, securing the required government and
regulatory consents and approvals, and execution of definitive agreements to implement
the proposed transaction.
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