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April 8, 2010

MS. JANET A. ENCARNACION
Head, Disclosure Department

The Philippine Stock Exchange, Inc.
Philippine Stock Exchange Centre
Exchange Road, Ortigas Center
Pasig City

Dear Ms. Encarnacion:

Attached is the Top 100 Stockholders List for National Reinsurance Corporation of the Philippines (MRCP)
as of March 31, 2010, together with a breakdown of the PCD component.

Sincerely,

10
r Vice Presiden
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issue_codeiopnum  cutoffdate stkhidrmum

MATRE 100 03/31/2010 0000203711
NATRE 100 03/31/2010 0000216822
NATRE 100 03/31/2010 0000203712
NATRE 100 03/31/2010 0000203517
NATRE 100 03/31/2010 0000203485
NATRE 100 03/31/2010 0000203538
NATRE 100 03/31/2010 0000210782
NATRE 100 03/31/2010 0000203562
NATRE 100 03/31/2010 0000203523
NATRE 100 03/31/2010 0000217449
NATRE 100 03/31/2010 0000203568
NATRE 100 03/31/2010 0000203560
NATRE 100 03/31/2010 0000210820
NATRE 100 03/31/2010 0000203529
NATRE 100 03/31/2010 0000203489
NATRE 100 03/31/2010 000020356%
NATRE 100 03/31/2010 0000203514
NATRE 100 03/31/2010 0000203552
NATRE 100 03/31/2010 0000203585
NATRE 100 03/31/2010 0000203515
NATRE 100 03/31/2010 0000203556
NATRE 100 03/31/2010 0000203516
NATRE 100 03/31/2010 0000216801
NATRE 100 03/31/2010 0000203554
NATRE 100 03/31/2010 0000203600
NATRE 100 03/31/2010 0000203530
NATRE 100 03/31/2010 0000203501
NATRE 100 03/31/2010 0000203498
NATRE 100 03/31/2010 0000203542
NATRE 100 03/31/2010 0000216100
NATRE 100 03/31/2010 0000216125
NATRE 100 03/31/2010 0000203545
NATRE 100 03/31/2010 0000217004
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lotshares
1472482600 PCD NOMINEE CORP. (F)
290795500 BANK OF THE PHILIPPINE 1ISLANDS

nameaddr

95177100 PCD NOMINEE CORP. (NF)

36126000 FGU INSURANCE CORPORATION

28274900 AYALA LIFE ASSURANCE, INC.

23088100 MALAYAN INSURANCE CO., INC.

23021000 ROSARIO, PAUL GERARD B. DEL

15305900 PHILIPPINE CHARTER INSURANCE CORP.

13157000 FIRST NATIONWIDE ASSURANCE CORP,

12622000 MALAYAN INSURANCE CO., INC,

11075200 PHILIPPINES FIRST INSURANCE CO., INC.
8628600 PHILIPPINE AMERICAN LIFE INSURANCE CO.
7500000 PA, ANA GO &/OR GO KIM
6184900 INDUSTRIAL INSURANCE CO., INC.
5428700 ALLIED BANKERS INSURANCE CORP,
5110800 PHIL. INT'L LIFE INSURANCE CO.. INC.
4630900 EMPIRE INSURANCE COMPANY
4168300 NEW INDIA ASSURANCE CO., LTD.
4152700 SOUTH SEA SURETY & INS. CO., INC,
4045000 EQUITABLE INSURANCE CORPORATION
3790100 PARAMOUNT LIFE & GENERAL INS. CORP.
3786300 FEDERAL PHOENIX ASSURANCE COMPANY INC.
3590400 PHIL. BRITISH ASSURANCE CO, INC.
3560800 ORIENTAL ASSURANCE CORPORATION
3545500 VISAYAN SURETY & INSURANCE CORP.
3498100 INSULAR LIFE ASSURANCE CO., LTD.
3347500 BPI/MS INSURANCE CORP.

3193500 BENEFICIAL LIFE INSURANCE COMPANY INC.
3168400 MANILA SURETY & FIDELITY CO., INC,
3000000 TE, MACARIO U.

3000000 ROMUALDEZ, FERDINAND MARTIN G.
2997700 MERCANTILE INSURANCE CO., INC.

2868000 EMPIRE INSURANGE COMPANY
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2864200 NORTHWEST INSURANCE & SURETY CO., INC,
2817600 STRONGHOLD INSURANCE CO., INC.
2518100 UNITED LIFE ASSURANCE CORP.
2456100 PREMIER INSURANCE & SURETY CORPORATION
2453900 STERLING INSURANCE CO., INC.
2435300 PEOPLE'S TRANS-EAST ASIA INS. CORP.
2388300 COUNTRY BANKERS LIFE INSURAMCE CORP.
2328700 FIRST LEPANTO-TAISHO INSURANCE CORP,
2220300 COUNTRY BANKERS INS. CORP.
2187300 UNION INSURANCE SOCIETY OF CANTON LTD.
2006600 UNITED INSURANCE CO., INC
2000000 ANSALDO GODINEZ & CO. INC.
1897900 CCC INSURANCE CORPORATION
1896000 CALLAR, CYRIL C. DEL CALLAR &/OR JOSEPHINE S
1872400 EASTERN ASSURANCE & SURETY CORPORATION
1837900 UTILITY ASSURANCE CORP.
1771900 PHIL. PRUDENTIAL LIFE INS, CO., INC.
1711500 MERIDIAN ASSEURANCE CORP.
1674000 MOMNARCH INSURANCE CO,, INC.
1678900 ALPHA INSURANCE & SURETY CO., INC.
1351800 PACIFIC UNION INSURANCE CO.,
1278700 TABACALERA INSURANCE CO. INC.
1252300 ASIA UNITED INSURANCE, INC
1210000 FLT PRIME INSURANCE CORP.
1148400 MANMILA INSURANCE COMPANY INC.
1089500 ANTONIO ROXAS CHUA
1000000 FLT PRIME INSURANCE CORPORATION
818800 FIDELITY INSURANCE COMPANY INC.
805800 ZENITH INSURANCE CORPORATION
752600 ENRIQUE M, REYES
750000 PHILIPPINE GENERAL INSURANCE CORP.
705600 INSURANCE CO. OF NCRTH AMERICA
696100 TRAVELLER'S INSURANCE & SURETY CORP.
544700 GREAT DOMESTIC INS, CO. OF THE PHILS.
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0000217317
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0000217320
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542300 REPUBLIC SURETY & INSURANCE COMPANY INC.
474700 FIRST GUARANTEE LIFE ASSURANCE CO.

462000 BONIFACIO, VIVENCIO JOSE MA. F.

442400 WINSTON F. GARCIA

398300 PHILIPPINE REMNANTS CO,, INC.

397300 BF LIFE INSURANCE CORP.

375000 SUNGA, PROSPERO S. SUNGA &/0R CLARITA J.
313300 GENERAL INSURANCE & SURETY CORPORATION
305700 SUN LIFE ASSURANCE CO. OF CANADA

300000 YU, JUAN G. YU &/OR JOHN PETER C.

300000 SUNGA, PETER EDWIN J. SUNGA &/OR ROSANNA MAR
288100 JAYMERLI C. BAUTISTA

294100 JOLI C. WU

294000 JENNIFER C. MARTIN

283800 JACQUELINE M. HALILI CO

271800 MAA GENERAL ASSURANCE PHILS., INC.

270000 TAN, RODRIGO U, TAN &/OR REMEDIOS TAN &0OR R
265200 CENTENNIAL GUARANTEE ASSURANCE CORP.
264000 HYDEE MANAGEMENT & RESOURCE CORPORATION
254000 ANSALDO, GODINEZ &CO INC.FAC: MARK V. PANGIL
250000 LEE, LEA B.

249300 FIRST INTEGRATED BONDING & INS, CO, INC.
213000 SANTOS, BENILDA S.

200000 YU, JOHN PETER YU &/OR JUAN

185000 GO, IRENE CHAN

171500 ADELITA VERGEL DE DIOS

162500 PLARIDEL SURETY & INSURANCE COMPANY INC.
146000 BUENAVENTURA P. DURAN

144600 CONSOLIDATED INSURANCE CO., INC.

136000 AMALIO A, MALLARI

135000 ABARENTOS, FLORENTINO A.

134900 PHIL. PHOENIX SURETY & INS. INC.

125000 YAO CHIA YU &/OR SELENA SY YAD &/OR SHEREEN



REKPS104

I PDTC Philippine Depository & Trust Corp.

TCSUSERS

Business Date 03/31/2010

Security ID:  NRCPHIONOOG

Phillppine Cepository B Trust Corp.

TOP 100 PDTC PARTICIPANTS

Becurity Name: NATIONAL REINSURANCE CORP.

Print Date

Transfer Agent: RCBCTADOOM Transfer Agent Name:  RUBC TRANSFER AGENT
5. Mo, BPID BPNAME HOLDING % HOLDING
| GSIS 1000 OVERNMENT SERVICE INSURANCE SYSTEM 523.628,200.00 3314019043
2 PMICHIRO000 MICO EQUITIES, INC. 273,717,100.00 | 7460257
3 FRQOO0OHN0 KING'S POWER SECURITIES, INC. 116,134,000 .00 TAOTRITT
4 21 TOODOHHD RCBC SECURITIES, INC. 93,611,300.00 5.9714044
£ HSBC 000000 THE HONGKONG AND SHANGHAL BANKING CORP. LTD, -CLIENTS' ACCT 48 239,000.00 10771347
& 1200000000 ABACUS SECURITIES CORPORATION 33.619,.3483.( 21445587
7 LGOBO00N0H VALUE QUEST SECURITIES CORPORATION 27.138,000.00 17311135
8 26 TO00000MH FIRST METRO SECURITIES BROKERAGE CORP. 26,586,500.00 1.6959357
9 22000000000 ATR-KIM ENG SECURITIES, INC 23,329 300.(K) 1.4881610
10 MNRCT 000000 MATIONAL REINSURANCE CORPORATION OF TIHE PHILIPPINES 23,277,000.00 1.4210354
11 SEICT000000 SEABOARD-EASTERN INSURANCE COMPANY, INC 18,068, 500.(K) 1.1525779
12 12600000000 BPL SECURITIES CORFORATION 17,747,500.00 11321016
13 2520000000+ THE FIRST RESOURCES MANAGEMENT & SECURITIES CORP, 16,958 ,000,00 |.0817399
14 2700000000 BDO SECURITIES CORFORATION 4,364, 167,00 (.81 6809
15 1700000000 GOLDSTAR SECURITIES, INC. 11,977,000.00 0.7640051
16 247000000402 STANDARD SECURITIES CORPORATION 11,911,400.00 0. 7598205
17 133000000H CITISECURITIES, INC, 11,479,600.00 0.7322380
18 1 240000000 B. H. CHUA SECURITIES CORPORATION 10,201,000 .00 6507152
19 24700000003 STANDARD SECURITIES CORPORATION £, 24%.800.00 0.5262494
20 200000000040 MANDARIN SECURITIES CORPORATION 8.006,000.00 0.5 1065976
r 20300000 CITISECONLINE.COM, INC. 6,973 ,600.00 (14448414
22 J3D00000001 QUALITY INVESTMENTS & SECURITIES CORPORATION 68017 4000 {1.43423497
23 13000000 CENTURY SECURITIES CORPORATION 6, 565,000,00 (04187771
24 I3 S0000000: REGINA CAPITAL DEVELOFMENT CORPORATION 07,441, 250.00 4108104
&5 1 3B000000] TRITON SECURITIES CORP. 6, 300, 800.00 04005240
26 237000000 AAA SOUTHEAST EQUITIES, INCORPORATED 6,254, 600,00 (L4015185
27 1620000000 F. YAP SECURITIES, INC, 6.222,700.00 11.3969420
25 2AR000000H) R. NUBLA SECURITIES, INC, 5.928,000.00 0.3781433
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