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lanuary 13, 2010

MS. JANET A, ENCARNACION
Head, Disclosure Department

The Philippine Stack Exchange, Inc.
Philippine Stock Exchange Centre
Exchange Read, Ortigas Center
Pasig City

Dear Ms. Encarnacion:

Attached is the Top 100 Stockholders List for National Reinsurance Corporation of the Philippines (NRCP)
as of December 31, 2009, together with a breakdown of the PCD component.

Sincerely,




NATIOMNAL REINSURANCE CORPORATION OF THE PHILIPPINES
List of Top 100 Shareholders
As of 31 December 2009

issue_code fopnum cutoffdate sikhidmum  natcode tolshares parvaiue nameaaddr

NATRE 100 123172008 0000203711 PH 1482462320 1 PCO NOMINEE CORP. {F)

MNATRE 100 12312008 0000216822 PH 280785500 1 BANE. OF THE PHILIPPINE IELANDS
NATRE 100 120312008 0000203712 OA 25177100 1 PCD NOMINEE CORP. (NF)

HATRE 100 1231/2008 0000203517 PH 35128000 1 FGU INSURANCE CORPORATION

NATRE 100 123102008 CO0Q202455 PH 28274800 1 AYALA LIFE ASSURANCE, INC.

NATRE 100 123172006 COG3203538 PH 23088100 1 MALSYAN INSURANCE CO, INC.

NATRE 100 1203172008 0OO0210792 PH 23021000 1 ROSARIS, PAUL GERARD B DEL

NATRE 100 12/31/2008 OD0C203562 PH 15305900 1 PHILIPPINE CHARTER INSURANCE CORP
NATRE 100 1213172009 O00G203523 PH 12157000 1 FIRST NATIONWICE ASSURANCE CORP.
NATRE 100 12/31/2008 0000217448 PH 12522000 1 MALAYAN INSURANCE CO | INC

NATRE 100 12/31/2008 Q000203568 PH 11075200 1 PHILIPPINES FIRST INSURANCE CO,, INC.
NATRE 100 12/31/2009 Q0000217448 PH 10285280 1 BANKERS ASSURANCE CORP.

HATRE 100 12031/2008 0000203560 PH 5828600 1 PHILIPRINE AMERICAN LIFE INSURANCE CO
HATRE 100 1273172009 0000210820 PH 7500000 1 PA, ANA GO &0OR GC KIM

NATRE 100 12/31/2009 0000203529 PH 184900 1 INDUSTRIAL INSURANCE CO., INC.
NATRE 100 1273172008 0000203488 PH 5428700 1 ALLIED BANKERS INSURANCE CORP,
NATRE 100 1273172008 0000203568 PH 5110800 1 PHIL. INT'L LIFE INSURANCE CO., INC,
NATRE 100 12/31/2008 0000203514 PH 4630800 1 EMPIRE INSURANCE COMPANY

NATRE 100 1203172009 Q000203552 PH 4168300 1 NEW INDIA ASSURANCE CO,, LTD.

NATRE t0d 123172008 0000203585 PH 4152700 1 SOUTH SEA SURETY & INS, CO,, INC,
NATRE 100 123172008 QOGO203515 PH 4045000 1 EQUITABLE INSURANCE CORPORATION
MATRE 163 123172009 0000203558 PH A7H0100 1 PARAMOUNT LIFE & GENERAL INS, CORP.
NATRE J 1213172009 0000203518 PH ITEEI00 | FEDERAL PHOENIX ASSURANGE COMPANY INC.
NATRE 100 12312008 0000216801 PH 3520400 1 PHIL. BRITISH ASSURANCE CO. INC
NATRE 100 121312006 DOOO2O3554 PH 3550800 1 CRIENTAL ASSURANCE CORPORATION
MATRE 100 12/31/2008 0000203800 PH 3545500 1 WISAYAN SURETY & INSURANCE CORP.
NATRE 100 12/31/2008 DDO0203530 PH 3495100 1 INSULAR LIFE ASSURANCE CO., LTD
MATRE 100 121312008 0000203501 PH 3347500 1 BRI/'ME INSURANCE CORFP

HNATRE 100 12/31/2008 DOQ0203488 PH 3193500 1 BENEFICIAL LIFE INSURANCE COMPANY INC
MATRE 100 12/31/2009 OCODZ03542 PH 3168400 T MANILA SURETY & FIDELITY CO,, INC
NATRE 100 1312008 0000216100 PH 3000000 1 TE. MACARIO L.

MATRE 100 1203172008 0000216125 PH 3000000 1 ROMUALDEZ, FERDINAND MARTIN G
NATRE 10a TH312008 0000203545 PH 2597700 1 MERCANTILE INSURANCE CO ., ING.
NATRE 100 120352009 0000217004 PH 2868000 1 EMPIRE INSURAMNCE COMPANY
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NATRE 100 1273172009 Q000203553 PH 2864200 1 HORTHWEST INSURANCE & SURETY CO., THC
HATRE 100 1273172008 DO0OR035ET PH 2817600 1 STRONGHOLD INSURANCE CO | INC

HATRE 100 12372008 0000203598 PH 2518100 1 UNITED LIFE ASSURANCE CORP

HATRE 100 12/31/2005 0000203576 PH 2458100 1 PREMIER INSURANCE & SURETY CORPORATION
NATRE 100 1203120058 0000203566 PH 2453800 1 STERLING INSURANCE CO,, INC.

HATRE 100 1213112009 DOOOZ20355T PH 2435300 1 PEQPLE'S TRANS-EAST ASIA INS, CORP

WATRE 100 12i 2008 0000203511 PH 2388300 1 COUNTRY BANKERS LIFE INSURANCE CORP
NATRE 100 123172008 0000203522 PH 2328700 1 FIRST LEPANTQ-TAISHD INSURANCE CORFP
WATRE 100 12/31/2008 0000203310 FH 2220300 1 COUNTRY BANKERS INS, CORP

HATRE 100 123172009 Q000203556 PH 2197300 1 UNIOM INSURANCGE SOCIETY OF CANTON LTD.
NATRE 100 120312008 0000203597 PH 2006500 1 UNITED INSURANCE CO., INC

HATRE 100 12/31/20089 0000217227 PH 2000000 1 ANSALDO GODINEZ & ©Q. INC,

NATRE 100 1213172009 0000203503 PH 188700 1 CCC INSURANCE CORPORATION

NATRE 100 12/31/2009 0000217398 PH 1856000 1 GALLAR, CYRIL C. DEL CALLAR &/OR JOSEPHINE 5
NATRE 100 12/3172008 0000203513 PH 1872400 1 EASTERN ASSURANCE & SURETY CORPORATICGN
NATRE 100 1273172009 0000203588 PH 1827500 1 UTILITY ASSURANCE CORP

NATRE 100 1273172008 0000203565 FH 1771800 1 PHIL. PRUDENTIAL LIFE INS. CO_, INC

NATRE 100 12/31/72009 0000203548 PH 1711500 1 MERIDIAN ASSURANCE CORP,

HNATRE 100 1273102009 0000203548 PH 1874000 1 MONARCH INBURANCE CO., INC

HATRE 100 12/31/2008 00002034580 PH 1578900 1 ALPHA INSURANCE & SURETY CO., INC.

NATRE 160 12/312000 00002023555 PH 1351800 1 FACIFIC UMICN INSURANCE CQ.

HATRE 100 12/31/2008 DO0OD203580 PH 1278700 1 TABACALERA INSURANCE CO. INC,

MATRE 100 1273172009 0000203484 PH 12532300 1 ASIA UNITED INSURANCE, INC

NATRE 100 123172008 0000217080 PH 1210000 1 FLT PRIME INSURANCE CORP.

NATRE 100 12/31/2008 0000203541 PH 1148400 1 MANILA INSURANCE COMPANY INC

NATRE 100 12/31/2009 DOOD203622 PH 1088500 1 ANTONID ROXEAS CHUA

MWATRE 100 123172008 0000217053 PH 1000000 1 FLT PRIME INSURANCE CORPORATION

HATRE 100 1273172009 0000203518 PH B16800 1 FIDELITY INSURANCE COMPANY INC

NATRE 100 123172009 0000203602 PH BOSE00 1 ZENITH INSURANCE CORPORATION

NATRE 160 $2i3172008 0000203884 PH 52600 1 ERRIQUE M. REYES

NATRE 100 12/3172008 0000217553 PH 750000 1 PHILIPPINE GENERAL INSURANCE CORP.
NATRE 100 1231/2008 00CD203531 PH TOSE00 1 INSURANCE CO.OF NORTH AMERICA

NATRE 100 1203172009 DO00203583 PH 856100 1 TRAVELLER'S INSURANCE & SURETY CORP,
NATRE 100 121312008 DODOR0AE2T PH S44700 1 GREAT DOMESTIC INS, GO, OF THE PHILS.
NATRE 100 126312008 DOODROSSTS PH 542300 1 REPUBLIC SURETY & INSURANCE COMPANY INC,
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NATRE 100 123172008 Q000203520 PH 474700 1 FIRST GUARANTEE LIFE ASSURANCE CO

NATRE 10 12312009 Q000203530 PH 442400 1 WINETON F.GARCIA

NATRE 164 1273152009 Q000203567 PH 399300 1 PHILIPPINE REMNANTS CO., INC.

NATRE 100 1273172009 0000203500 PH 387300 ! BF LIFE INSURANCE CORP,

MATRE 100 1273152009 000217317 PH 375000 1 SUNGA. PROSPERC 5. SUNGA 8/OR CLARITA U,
HATRE 100 1213172009 0000203525 FH 313200 I GENERAL INSURANCE & SURETY CORPORATICN
NATRE 100 1273172008 0000203588 PH 33700 1 SUN LIFE ASEURANCE GO, OF CANADA

NATRE 1040 12/3172008 0000217320 PH 300000 1 SUNGA, PETER EDWIN J. SUNGA &/0R ROSANNA MAR
NATRE 100 12313008 Q0DOZ24173 PH 300000 T YU JUAN G YU &/CR JOHN PETER C.

NATRE 160 1273172009 0000203511 PH 298100 T JAYMERL| C. BAUTISTA

NATRE 100 1273112009 0000203682 PH 204100 1 JoLl Cowg

NATRE 100 12/312008 D0OO203855 PH 284000 1 JEMNIFER C MARTIN

NATRE 100 123172009 0000203524 PH 283800 1 JACQUELINE M, HALILI GO

MNATRE 100 12/31/2009 QOODZ03536 PH 271800 1 MAA GENERAL ASSURANCE PHILS | INC,

NATRE 100 12/31/2000 DOOD217203 PH 270000 1 TAN, RODRIGO U. TAN &/OR REMEDIOS TAN &/0R R
NATRE 100 1&31/2008 0O0DZ03504 PH 2685300 1 CENTENNIAL GUARANTEE ASSURANCE CORP
MATRE 100 1213172008 0000217130 PH 284500 1 HYDEE MANAGEMENT & RESQURCE CORPORATION
NATRE 100 12/31/2008 DJ0D217584 PH 254000 1 ANSALDO, CODINEZ &C0 INC FAD: MARK V., PANGIL
NATRE 100 1213172006 0000217435 PH 250000 1 LEE, LEA B.

HATRE 100 12/31/2008 0000203521 PH 248300 1 FIRST INTEGRATED BONDING & INS, €O, NG
NATRE 100 1203172008 DOOO216855. PH 213000 1 BANTCS, BENILDA 'S,

NATRE 100 1231/2008 CO0OD217003 PH 200000 1 ¥U, JOHN PETER YU &/CR JuaM

HATRE 100 1213172008 (000217416 PH 182000 1 GOy IRENE CHAM

MATRE 100 12131/2008 0000203531 PH 171800 1 ADELITA VERGEL DE DIDS

NATRE 100 12/31/2009 0000203574 PH 182500 1 PLARIDEL SURETY & INSURANCE COMPANY |NC.
NATRE 100 12031/2008 0000203532 PH FAR000 1 BUENAVENTURA P DURAN

NATRE 100 1273172000 CO00203508. PH 144500 1 CONSOLIDATED INSURANCE ©O. ING.

NATRE 100 123172008 0000203653 PH 138000 T AMALD A MALLARI

NATRE 100 12731752009 Q000203603 PH 135000 1 ABARENTOS, FLORENTING A,

NATRE 100 12/3172009 0000203564 PH 134900 | PHIL PHCENIX SURETY & INS. INC,

HATRE 100 1273152009 00002165588 PH 125000 T YAD CHIA YU &'OR BELENA 5Y YAD &/OR SHEREEN
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TOP 100 FParticipants
Mational Reinsurance Cormp.
as of December 31, 2009

Paricipant's Name

GOVERNMENT SERVICE INSURANCE SYSTEM
MICO EQUITIES, INC.

KING'S POWER SECURITIES, INC.

RCBC SECURITIES, INC.

THE HONGKONG AND SHANGHAI BANKING CORP.
ABACUS SECURITIES CORPORATION

VALUE QUEST SECURITIES CORPORATION

FIRST METRO SECURITIES BROKERAGE CORP.
ATR-KIM ENG SECURITIES, INC.

NATIONAL REINSURANCE CORPORATION OF THE |
SEABOARD-EASTERN INSURANCE COMPANY, INC.
THE FIRST RESOURCES MANAGEMENT & SECURIT
BPI SECURITIES CORPORATION

BDO SECURITIES CORPORATION

GOLDSTAR SECURITIES, INC.

STANDARD SECURITIES CORPORATION
CITISECURITIES, INC.

B. H. CHUA SECURITIES CORPORATION
STANDARD SECURITIES CORPORATION
CITISECONLINE.COM, INC.

BERNAD SECURITIES, INC.

QUALITY INVESTMENTS & SECURITIES CORPORA
CENTURY SECURITIES CORPORATION

REGINA CAPITAL DEVELOPMENT CORPORATION
F. YAP SECURITIES, INC.

TRITON SECURITIES CORP.

AAA SOUTHEAST EQUITIES, INCORPORATED
MANDARIN SECURITIES CORPORATION

EASTERN SECURITIES DEVELOPMENT CORPORAT]
PNB SECURITIES, INC.

TRITON SECURITIES CORP.

R. NUBLA SECURITIES, INC.

RCBC SECURITIES, INC.

PCCI SECURITIES BROKERS CORP.

BENJAMIN CO CA & CO., INC.

SB EQUITIES,INC.

UNICAPITAL SECURITIES INC.

ASTRA SECURITIES CORPORATION

GOLDEN TOWER SECURITIES & HOLDINGS, INC.
PCIB SECURITIES, INC.

CLSA PHILIPPINES, INC.

UCPB GENERAL INSURANCE CO., INC.

GUILD SECURITIES, INC.

ACCORD CAPITAL EQUITIES CORPORATION
STANDARD SECURITIES CORPORATION
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MERIDIAN SECURITIES, INC.

GLOBALINKS SECURITIES & STOCKS, INC.
TOWER SECURITIES, INC.

MAPFRE INSULAR INSURANCE CORPORATION-NOD
ANGPING & ASSOCIATES SECURITIES, INC.

R 5. LIM & CO., INC.

SAN MIGUEL CORPORATION RETIREMENT PLAN-S
AB CAPITAL SECURITIES, INC.

EVERGREEN STOCK BROKERAGE & SEC., INC.
PAPA SECURITIES CORPORATION

ANSALDO, GODINEZ & CO., INC.

A & A SECURITIES, INC.

PREMIUM SECURITIES, INC.

CAMPOS, LANUZA & COMPANY, INC.
DBP-DATWA SECURITIES (PHILS.), INC.

EAGLE EQUITIES, INC.

JAKA SECURITIES CORP.

QUALITY INVESTMENTS & SECURITIES CORPORAT
UCPB SECURITIES, INC.

ASIASEC EQUITIES, INC.

SOLAR SECURITIES, INC.

WEALTH SECURITIES, INC.

CUALOPING SECURITIES CORPORATION
RCBC TRUST & INVESTMENT DIVISION
TANSENGCO & CO.. INC.

WESTLINK GLOBAL EQUITIES, INC.

R. COYIUTO SECURITIES, INC.

PCCI1 SECURITIES BROKERS CORP.

YAO & ZIALCITA, INC.

YU & COMPANY, INC.

ALPHA SECURITIES CORP,

E. CHUA CHIACO SECURITIES, INC.

PAN ASIA SECURITIES CORP.

B. H. CHUA SECURITIES CORPORATION
VENTURE SECURITIES, INC.

IMPERIAL.DE GUZMANABALOS & CO.INC.
BANCO DE ORO - TRUST BANKING GROUP
BELSON SECURITIES, INC,

INVESTORS SECURITIES, INC,

JSG SECURITIES, INC.

HDI SECURITIES, INC.

STRATEGIC EQUITIES CORF.

UPCC SECURITIES CORP.

FIRST ORIENT SECURITIES, INC.

STRATEGIC EQUITIES CORP.

IGC SECURITIES INC.

SUMMIT SECURITIES, INC.

SAN MIGUEL CORPORATION RETIREMENT PLAN
THE HONGKONG AND SHANGHAI BANKING CORP,
J.M. BARCELON & CO., INC.

ATR KIM ENG SECURITIES, INC.
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ASIA PACIFIC CAPITAL EQUITIES & SECURITIES C(
OPTIMUM SECURITIES CORPORATION
BA SECURITIES, INC.

. ACKERMAN & CO., INC,
MERCANTILE SECURITIES CORP,
E.SECURITIES, INC.

LOPEZ, LOCSIN, LEDESMA & CO., INC.
DIVERSIFIED SECURITIES, INC.

S.1. ROXAS & CO., INC.

MDR SECURITIES, INC.

G.D. TAN & COMPANY, INC.
UNICAPITAL SECURITIES INC.

AURORA SECURITIES, INC.

H. E. BENNETT SECURITIES, INC.
SECURITIES SPECIALISTS, INC.

RTG & COMPANY, INC.

INTRA-INVEST SECURITIES, INC.
VENTURE SECURITIES, INC.

NEW WORLD SECURITIES CO., INC.
TRI-STATE SECURITIES, INC.

A. T. DE CASTRO SECURITIES CORP.
SINCERE SECURITIES CORPORATION
CITIBANK N.A.

BANKERS ASSURANCE CORP.

I. B. GIMENEZ SECURITIES, INC.
PUREFOODS-HORMEL CO., INC. EMPLOYEES' RET.
DBP-DAIWA SECURITIES (PHIL.), INC.
MOUNT PEAK SECURITIES, INC.

VALUE QUEST SECURITIES CORPORATION
ALAKOR SECURITIES CORPORATION
FRANCISCO ORTIGAS SECURITIES, INC.
NIEVES SANCHEZ, INC.

DEUTSCHE REGIS PARTNERS, INC.

R & L INVESTMENTS, INC.

MALAYAN INSURANCE COMPANY, INC.
FIRST NATIONWIDE ASSURANCE CORP.
LUCKY SECURITIES, INC.

VICSAL SECURITIES & STOCK BROKERAGE, INC.
DW CAPITAL INC,

MBTC - TRUST BANKING GROUP

CLSA PHILIPPINES, INC.

LUYS SECURITIES COMPANY, INC.
DAVID GO SECURITIES CORP.

FIRST INTEGRATED CAPITAL SECURITIES, INC.
ATC SECURITIES, INC.

PUBLIC SECURITIES CORPORATION
EAST WEST CAPITAL CORPORATION
JS5G SECURITIES, INC.

DA MARKET SECURITIES, INC.
EQUITTWORLD SECURITIES, INC.
STANDARD SECURITIES CORPORATION
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APEX PHILIPPINES EQUITIES CORPORATION
BANCO DE ORO - TRUST BANKING GROUP
LITONJUA SECURITIES, INC.

PCIB SECURITIES, INC.

PCIB SECURITIES, INC.

LARRGO SECURITIES CO., INC.

PCIB SECURITIES, INC.

PCIB SECURITIES, INC.

SARANGANI SECURITIES, INC.

WONG SECURITIES CORPORATION
SUPREME STOCKBROKERS, INC
ARMSTRONG SECURITIES, INC.

CLSA PHILIPPINES, INC.

PLATINUM SECURITIES, INC.

FIDELITY SECURITIES, INC.

CLSA PHILIPPINES, INC.

DEUTSCHE REGIS PARTNERS, INC.

HK SECURITIES, INC,

TOTAL
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