COVER SHEET
LI [ 1 ] | [sfoft]1]8]

SEC Registration Number

IN[A[T[1[O[N[A[L] [RE|[I|[N[SJU[R[A[N[C[E] [ [ [ [ [ [ T T T]
|c]o[R[P[O[R[A[T[I{O[N] [OF] [T[H[E] [P[H|I[L[I[P[P[I[N[E[S]
I T T T T T T P T PP T T T T T T T T T T T T T T
LI T T P TP P P PP P P T P T P T T T T T

(Company's Full Name)

[1[8]TIH] [FIL]OJO[R] [PIH[IJLII[P[PIIINIE] [AIX[A] [L]I[F[E]
LCITEINITIRIE] [STEIN[.JG[I]L] [PJU[Y[A[T] [M[A[K[A[T[I] | [ |

(Business Address: No., Street City / Town / Province)

Atty. Zenaida Salipsip 817-6791 to 95
Atty. Ma. Pilar Pilares-Gutierrez
Contact Person Company Telephone Number
1]2 3[1 | SEC Form 17-C ] L ]
Month Day Month Day
FORM TYPE
Fiscal Year Annual Meeting
I |
Secondary License Type, If Applicable
1 | |
Dept Requiring this Doc
Total Amount of Borrowings
| ] L || l
Total No. of Stockholders Domestic Foreign

To be accomplished by SEC Personnel concerned

[T T T T Il

File Number LCU
(T T TTT I T I T]
Document ID Cashier
STAMPS

Remarks: Please use BLACK ink for scanning purposes




.

SECURITIES AND EXCHANGE COMMISSfON D
‘ {

CURRENT REPORT UNDER SECTION 17 .j

OF THE SECURITIES REGULATION CODE ‘
"AND SRC RULE 17.2(c) THEREUNDER

SEC FORM 17-C

1. 24 April 2007
Date of Report (Date of earliest event reported)

2. SEC |dentification Number 80118 3. BIR Tax Identification No. 000-480-869-000
4. THE NATIONAL REINSURANCE CORPORATION OF THE PHILIPPINES, doing business

under the names and styles of Philippine National Reinsurance Company; PhilNaRe
Exact name of issuer as specified in its charter

5. Metro Manila, Philippines 6. [:  (SEC Use Only)

Province, country or other jurisdiction of Industry Classification Code;
incorporation

~d

. 18" Floor, Philippine AXA Life Centre,
Sen. Gil Puyat Ave. cor. Tindalo St., Makati City 1200
Address of principal office ' Postal Code

[a ]

. (632) 759-5801 to 06
Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the
RSA

Title of Each Class Number of Shares of Common Stock
Outstanding
Common Shares 489,493,700
Treasury Shares 148,506,300
Over-Allotment Option 103,902,600
TOTAL 741,902,600

11. Indicate the item numbers reported herein: 1

In its letter dated April 24, 2007, the Philippine Stock Exchange advised the Corporation
that Bank of the Philippine Islands cannot be considered independent, and thus, it cannot
act as its Escrow Agent for the shares of the major shareholders subject to the lock-up
requirement under the PSE Listing Rules. Upon the foregoing, the Board of Directors of




the Corporation, in its meeting held on April 24, 2007, has decided to appoint Equitable
PCI Bank (“EPCIB") as its new escrow agent. The President of the Corporation was given
the authority to negotiate on behalf of the Corporation and to conclude an escrow
agreement with EPCIB. The Corporation shall immediately notify this Commission as soon
as a new escrow agreement is duly executed with EPCIB.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized, in the
City of Makati on

National Reinsurance Corporation of the Philippines,
doing business under the names and styles of Philippine
National Reinsurance Company; PhilNaRe

Issuer Date

Wilfrido C. Bantayan

President
APR 2 7 2007, .
SUBSCRIBED AND SWORN to before me this ___ of gz%l@iiﬁith‘ o
Philippines, affiant exhibiting to me his Community Tax Certificate Mo. 177 issued on
February 28, 2007 in Makati City.
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